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rental activity as. 97:11 
losely held stock 
gifts of. 97:270 
redit for prior transfers. 97: 268 
ummey trusts. 97: 272, 378, 544 
RUTS receipt of IRA distributions after partici- 
pant’s death. 97:482 
Delivery of check as « ompleted gift 97:118 
Disclaimers. 97:10, 73 
Domestic trust, definition. 97:350 
Effective estate tax rates (chart). 97:336 


Estate assets (chart). 97:405 
Family limited parmerships. 97:389, 628, 683 
Foreign gifts to U.S. persons. 97:74 
Foreign grantor and nongrantor trusts. 97:137, 350 
Foreign trust, definition. 97:137, 350. 
Generation-skipping taxes 
location on gift tax return. 97:480, 514 
late allocation of exemption. 97:336, 480 
proposed legislation. 97:404 
Gift tax 
payment during life. 97:479 
Grantor trusts 
zero valuation rules. 97:75 
Intrafamily loans. 97:414 
IRA planning for the surviving spouse. 97:765 
IRS business plan. 97:348 
Marital deduction. 97:77 
Medicaid planning transfers. 97:9 
QDOTs 


language. 97:4, 120 
Recent developments. 97:500 
Remainder interest, sale of. 97:205 
Sec. 303 redemptions. 97:99 
State death taxes. 97:386 
Tax benefit rule. 97:624 
Taxpayer Relief Act of 1997.97:684, 704 
Trusts 
abusive use of. 97 
definition. 97 
Unified credit 
restoration of previously used. 97:622. 
TRA "97 increase in. 97:684, 704 
Valuation 
fractional interest discount. 97:271 
special use. 97:118, 391, 600 


Excise Taxes 
Transportation taxes. 97:12 
Exempt Organizations 


Conversion of C corp. 97:211 

CRUT UBL.97:132, 347 

Dutch pension fund. 97:351 

Passthrough investments. 97:273 

Physician recruitment by hospitals. 97:546 
Post-SBJPA Sec. 401(k) plan eligibility. 97:12 
Public disclosure regs. 97:680 

UBIT 


charitable remainder unitrust. 97: 132, 347 


interest expense. 97:625 


sigmficant UBL. 9 


Business 
airline 
safety inspection costs. 97:7 
travel, substantiating, 97:197 
antidumping duties. 97:78 
employee relocation. 97:472 
employee training costs. 97:185. 
expense account sampling. 97:408 
fee to postpone property settlement. 97:274. 
Home-Based Business Relief Act. 97:261 
lease stripping. 97:68 
luxury cars. 97:222 
repairs. 97:273 
severance payments after Sec. 338 election. 
97:618 


software costs. 97:206, 352. 





stock 
options 97:472 
reacquisition costs. 97:135 
redemptions. 97:8 
substantiation. 97:337 
training costs. 97:353. 
year 2000 costs. 97:749, 807 
Covenant not to compete. 97:548 
Dividends paid to ESOP 
effect on ACE calculation. 97:53 
Doctor-recommended marijuana. 97:252 
High-deductible health plans. 97:463 
Home-Based Business Relief Act. 97:261. 
Interest, see “Interest Income & Expense.” 
Law firm 
retainer. 97:667 
Lease stripping. 97:68 
Real estate taxes on co-op apartment. 97:756 
Severance payments after Sec. 338 election. 97:618 
Software costs. 97:206, 352 
State income taxes on Schedule C. 97:549 
Substantiation. 97:337 
Training costs. 97:353. 
Year 2000 costs. 97:749, 807 


Foreign Income & Taxpayers 


Canada 
tax equalization payments to foreign expatriates 
97:355 
US. branch income. 97:690 
Cost-sharing regs. 97:27. 
European check-the-box planning. 97:79. 
Foreign 
gifts to U.S. persons. 97:74, 576. 
grantor trusts. 97:137, 350, 576 
nongrantor trusts. 97:137, 350, 576. 
partnership return filing. 97:415. 
subsidiary 
source of loss on sale. 97:550 
tax Internet sites (chart). 97:133. 
trust reporting requirements. 97:576. 
Funding international operations. 97:276. 
Hybrid entity legislation. 97:688 


Individual Taxpayer Identification Number. 97:275. 


Natural resources, sales of. 97:4. 
Nonresident alien 
Sec. 874(a) deductions. 97:354 
Outbound transfers 
penalty for failing to report. 97:294 
regs. 97:104. 
reporting relief. 97:355. 
PTI ordering rules. 97:208. 
Sec. 367(a) final regs. 97:686 
Trade name licensing in foreign markets. 97:209. 
Treaty developments. 97:218, 306, 336. 


Gains & Losses 


Allocation of purchase price on asset acquisition. 


97-356 
Basis reduction for cancellation of debt. 97:357. 
‘ancellation of bankrupt company stock. 97:529. 


-apital gain and loss rules after TRA °97. 97:748, 


760 
Sonduit financing entities. 97:277 
ontribution carryforwards in AMT. 97:81. 


Conversion of C corp. to exempt organization. 


97:211 
Cottage Savings final regs. 97:83. 
Disaster losses. 97:646. 
Divorce 
sale of personal residence. 97:668, 669. 
Environmental regs. 
and involuntary conversions. 97:82. 


FASITs. 97:139. 


Inflation-indexed debt instruments. 97:143. 
Like-kind exchanges. 97:276, 279, 716. 
Liquidation tax on C-to-S conversions. 97:212. 
NOLs from regulatory compliance costs. 97:55 
Nonidentified hedging transactions. 97:417. 
Nonrecourse debt. 97:186, 213. 
Principal residence 

planning for sale due to death, divorce or 

marriage. 97:90. 

TRA "97 gain exclusion rules. 97:758 
Related-party transactions. 97:276. 
Rental of timeshares as trade or business. 97:626. 
Sec. 351 transfer of encumbered property. 97:280. 
Sec. 1202 stock. 97:483 
Software proposed regs. 97:145. 
Specified liability losses. 97:528 
Stock basis adjustments. 97:756. 


Gross Income 


Debt cancellation 

basis reduction proposed regs. 97:357 
Employer-provided 

educational assistance. 97:124. 

travel costs. 97:125. 
Frequent-flier miles. 97:13 
Golden parachutes. 97:50. 
Information reporting of disqualifying ISO. 97:87 
IRAs and divorce settlements. 97:760. 
Lease stripping. “7:68. 
Personal injury damages. 97:280. 
Sec. 83, AICPA comments. 97:536 
Social Security planning. 97:566. 
Split-dollar life insurance. 97:87 


individuais 


Adoption assistance credit/exclusion. 97:156, 359. 

AMT planning. 97:183. 

Deducting state income taxes on Schedule C. 
97:549. 

Expatriation statements. 97:197 

Foreign grantor and nongrantor trusts. 97:137, 350. 

Higher education costs. 97:149. 

Historical income tax rates. 97:766. 

IRAs and divorce settlements. 97:760 

Medical savings accounts. 97:4. 

Percent of income taxes paid by income group 
(chart). 97:261 

Per-filer impact of the TRA "97 by state (chart). 
97:681. 

Planning 
after 1996 tax legislation. 97:156. 
for athletes, entertainers, models. 97:761 
for Social Security payments. 97:566 

Retired insurance agent’ monthly payments. 
97:464. 

Self-employment planning. 97:459. 

Sole practitioner tax planning. 97:732 

Tax bite in the eight-hour day (chart). 97:5 

Viatical settlements. 97:510. 


interest Income & Expense 


COLI loans. 97:762. 

Contingent payment debt instrument final regs. 
97:432. 

Forgone interest on shareholder loans. 97:461. 

S corporation investment interest expense. 97:249 

Social Security planning. 97:566. 


Legislation 


Foreign grantor trusts. 97:137, 350. 

Individual tax planning after 1996 tax legislation. 
97:156. 

Line Item Veto Act. 97:261, 473, 748. 


National Commission on Restructuring the IRS. 
97:473. 

Per-filer impact of the TRA ’97 by state (chart). 
97:681. 

Taxpayer Bill of Rights 2.97:426, 536. 

Taxpayer Relief Act of 1997. 97:609, 680, 681, 
682, 684, 688, 693, 704, 724, 725 


LiCs & LiPs 


Bibliography. 97:234. 
“Check-the-box” 
European planning options. 97:79. 
final regs. 97:296. 
proposed regs. 97:749. 
state adoption. 97:698. 
Hybrid entity legislation. 97:688. 
Internet resources. 97:537 
LLCs 
single~-member under the “check-the-box” regs. 
97:13. 
TMP. 97:69. 
SE tax issues. 97:215, 281. 
State tax concerns. 97:692. 


Partners & Partnerships 


Allocation of depreciation recapture from disposi- 
tions. 97:285 

Deficit restoration obligation. 97:734. 

European check-the-box planning options. 97:79. 

Gifts of family limited partnership interests. 97:389, 
625, 683. 

Refund claim after settlement of partnership items 
97:808 

Sec. 704(c) 
anti-abuse rule. 97:282. 
versus sale treatment for contributing partner. 

97:283. 

Sec. 754 election 
and Sec. 197 amortization. 97:70. 

Termination final regs. 97:337. 

TRA "97 changes. 97:765. 

Transfers of interests. 97:116 

Worthless debts. 97:665. 


Passive Activities 


Phase-out ranges. 97:725. 


Pensions 


Changing designated beneficiary after required 
beginning date. 97:485. 
Charitable gifts of retirement plan benefits. 97:72 
Comparison of SIMPLE IRA, SIMPLE 401(k) 
and traditional 401 (k). 97:485. 
Contribution of stock options. 97:363. 
Current developments. 97:708, 778. 
Disqualifying ISOs. 97:87. 
Distribution from successor employer. 97:362. 
Employer securities. 97:553. 
Excluding workers from benefit plans. 97:419. 
HIPAA creditable coverage rules. 97:418. 
IRAs 
and divorce settlements. 97:760. 
contribution of alimony income. 97:491. 
distributions for education costs. 97:680. 
effect of corrective Sec. 401 (k) action after 
rollover. 7:360. 
effects of excess contribution on basis. 97:361. 
garnished for child support. 97:287. 
model SIMPLE IRAs. 97:405. 
substantially equal periodic payments. 97:488 
surviving spouse planning tips. 97:765. 
New hire rollovers. 97:14. 
Option to postpone minimum distributions. 
97:286. 
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Post-year-end contributions. 97:15. 

QDROs. 97:15 

Retirement savers’ income and age (charts). 97:69 
“Same desk” rule. 97:362. 

SBJPA changes. 97:372 

Self-correction for retirement plans. 97:288 
SIMPLE plans. 97:68 

Unused vacation days. 97:552 


Practice & Procedures 


Accuracy-related penalty. 97:772 
AICPAS perspective. 97:320 

Circular 230 violations. 97:260, 364, 748. 
Compliance checks defined. 97:45 
Deficiency interest calculation. 97:245. 
Designated delivery services. 97:196, 261, 392 
Electronic record retention rules. 97:456 
Electronic tax payment. 97:48, 230, 336 
Examination program letter. 97:242 
Integrated collection system. 97:46. 
Interest abatement. 97:244 

IRS nonfiler strategy. 97:46 

“Reasonable basis” regs. 97:48, 496 

Sec. 9100 relief. 97:47 

Taxpayer Advocate. 97:243, 457 

Taxpayer Bill of Rights 2.97:426, 536. 
Trust fund tax penalty. 97:247 


Practice Management 


Circular 230. 97:260, 364, 748 

CPE investment valuation program. 97:383 
Enrolled agents, use of. 97:795 

Questions from potential clients (checklist). 97:4 
Tax personnel salaries by gender (chart). 97:404 
Tax presentations. 97:179 

TIPS line. 97:52 

Voluntary tax practice review. 97:588 


Procedure & Administration 


Accuracy-related penalty. 97:772 
Administration’ fiscal-year 1998 budget 

97:473 ‘ 
AICPA-IRS meeting. 97:111 
AICPA-|CT meeting, 97:112 
AICPAS perspective. 97:320 
Assessment amount. 97:188 

heck-the-box regs. 97:296, 749 

ircular 230. 97:260, 364, 748 

lassification 

liberalized worker rules. 97:17 

of entity election. 97:296, 749 

of part-tume law clerk. 97:56 

ollection financial standards posted on Internet 

97-608 

orporate tax shelters. 97:693 

ost of Federal tax administration. 97:473 
Credit card tax payments. 97:609 
Customs Modernization Act. 97:697 
Designated delivery services. 97:196, 261, 392 
Disclosure statements. 97:186 
Dishonored check penalties. 97:808 
EFT use requirement. 97:197, 230, 661 
Electronic filing. 97:789 


Employment tax reporting in business acquisitions 
97:696 


Extensions 


reliance on agent to file. 9 
Failure to file penalty. 97:420 
Form 872 revisions. 97:455 


598, 629, 662 


Historical individual income tax rates. 97:766 

Improper IRS conduct. 97:174 

Independent contractor versus employee 
burden of proof. 97:642 
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Individual Taxpayer Identification Number. 97:275. 
Information returns. 97:421. 
on outbound transfers. 97:151 
Innocent spouse. 97:663. 
Installment payments. 97:608. 
IRS Practitioner Hotline Phone Numbers (chart) 
97:197 
Levy 
TRA "97 changes. 97:767 
Line Item Veto Act. 97:261, 473, 748. 
Malpractice 
running of statute of limitations. 97:62. 
Offers in compromise. 97:454, 608. 
100% penalty. 97:608. 
Outbound transfers 
penalty for failing to report. 97:294 
Overpayment of tax 
definition. 97:680 
Payroll reporting. 97:554, 630 
Reasonable basis standard for return positions. 
97:496 
Refund claim SOL, equitable tolling. 97:196, 253, 
662. 
Responsible person. 97:736. 
Sec. 7202. 97:740 
SOLs 
exceptions. 97:491. 
on malpractice claim. 97:62 
on refund claims, mitigation. 97:289. 
on trust fund recovery assessments. 97:290. 
Special-use valuation election period. 97:600. 
SRTPs 
ethical recognition issues. 97 654 
TAM presubmission conferences. 97:326, 453. 
Tax freedom day (chart). 97:5 
Taxing electronic transactio:s. 97:5, 562. 
Taxpayer Bill of Rights 2.9, .426, 536. 
Tax shelters. 97:693 
Tips 
credit for professional employer organizations. 
97:631 
IRS employer-only assessments. 97:152 


Real Estate 


Deferred like-kind exchanges. 97:716 
Depreciation 
newly acquired commercial real estate. 97:618. 
retail motor fuel outlet. 97:621. 
Low-income housing credit. 97:132, 680 
Principal residence 
planning for sale due to death, divorce or 
marriage. 97:90, 
TRA "97 gain exclusion rules. 97:758 
Real estate taxes on co-op apartment. 97:756. 
Rental of timeshares as trade or business. 97:626. 
Sale of principal residence, TRA "97 exclusion 
rules. 97:758 
Sec. 108(c) basis adjustment election. 97:20. 


S Corporations 


Accounting period change to elect S status. 97:68. 

Affiliated group members. 97:17 

Cancellation of debt. 97:558 

Charitable contribution planning. 97:697 

Current developments. 97:634 

Deduction of losses against basis. 97:291 

Distributions in absence of AE&P. 97:804. 

Effect of excess actual costs on carried-over E&P 
account. 97:465 

ESBTs. 97:18, 254, 492, 608, 672. 

Financial institution’s S election. 97:560. 

Invalid or late election. 97:190, 215, 811 

Investment interest expense deduction. 97:249. 


IRD of deceased S shareholders. 97:493. 
LIFO recapture on S election. 97:556. 
Post-SBJPA tax planning. 97:20, 423. 
QSSS guidance. 97:68, 216, 608. 
QSST’s disposition of S stock. 97:555. 
Redemptions 

structuring. 97:525 
Sec. 1374 

proposed repeal. 97:212. 
Sec. 1503(d) and separate units. 97:422. 
S election. 97:196 
Stock transfers. 97:768. 
Use of tips credit. 97:494. 


Special industries 


Financial institutions 

amortization of customer-based intangibles. 

97:365. 

S election. 97:560. 

state apportionment methods. 97:701. 
Insurance 

COLI loans, deducting interest on. 97:762. 

life insurance company prop. regs. 97:213. 
Thrift deposit insurance fund. 97:19. 


State & Local Taxes 


Ad valorem taxation. 97:366. 
Apportionment 
financial institutions. 97:701. 
of business income. 97:292. 
California 
combined reports. 97:368. 
dividends-received deduction and interest offset 
rule. 97:797 
“Check-the-box” regs. adoption. 97:698. 
Corporate income tax developments. 97:164. 
Cyberspace taxation. 97:562, 632. 
Maine property tax exemption. 97:404. 
North Carolina investment activities. 97:293. 
Nexus via Internet. 97:562. 
Ohio use tax on natural gas. 97:196. 
Per capita, 1997 (chart). 97:609. 
Personal property taxes. 97:366, 590. 
PL. 86-272 interpretations. 97:369. 
Property tax valuations. 97:590. 
Sec. 338(h)(10) elections. 97:424. 
State death taxes. 97:386 


State law conformity to 
97:217 


ederal tax changes. 


US.-controlled foreign corporations. 97:580. 
Tax Education 


IRS education and training, 97:114. 

Model tax curriculum. 97:322. 

Symposium. 97:730. 

Writing skills of new accounting hires. 97:518. 


Tax Policy 


Phaseouts. 97:725 
TRA °97.97:724 


Tax Technology 


AICPA technology rankings. 97:449. 
Automation guide. 97:659. 
Cyberspace taxation. 97:5, 562. 
Internet 
foreign tax Internet sites (chart). 97:133. 
legal research (chart). 97:749. 
LLC and LLP resources. 97:537. 
tools of the trade. 97:239. 
Record retention rules. 97:43. 
Taxing electronic transactions. 97:5, 562, 632. 











